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SUB J : LUMBER, LINE OF CREDIT FOR COHDEFOR 
REF: TEGUCIGALPA 427 

1. VICE PRESIDENT GUNNAR KRAMM OF MANUFACTURERS HANOVER 
TRUST COMPANY, CALLED ON ECOM OFFICE 1/31. DURING 
EXTENSIVE CONVERSATION CONCERNING DIRECTION OF HONDURAN 
ECONOMY BY PRESENT GOVERNMENT AND FINANCIAL PROSPECTS, 
TWO INTERESTING ELEMENTS DEVELOPED. 

2. MANUFACTURERS HANOVER IS GIVING THOUGHT TO 
ESTABLISHING A REGIONAL CENTRAL AMERICAN OFFICE IN 
SALVADOR. DECISION ON THIS PROBABLY TO BE TAKEN IN 
NEXT TWO MONTHS. 

3. MANUFACTURERS HANOVER IS EXAMINING PROVISION OF LINE 
OF CREDIT TO COHDEFOR, THE HONDURAN STATE LUMBER ENTITY, 
FOR 24 MILLION. DISCUSSIONS ARE IN EARLY STAGE, AND 
PROSPECTS ARE QUITE POSITIVE. THIS INFORMATION PROVIDED 
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INTEREST IN THE FINANCIAL PATTER OF COHDEFOR THAT LINE 
OF CREDIT OF THIS MAGNITUDE UNDER SERIOUS DISCUSSION 
AT THIS EARLY DATE. 

SANCHEZ 
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